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SUB J : STATEMENTS ON REVALUATION OF GOLD HOLDINGS 

EMBASSY HAS HEARD OF NO GOA STATEMENT REGARDING INTENTION TO 
REVALUE GOLD HOLDINGS. NEVERTHELESS, WE ARE INFORMED BY 
CONFIDENTIAL PRIVATE SOURCES THAT CENTRAL BANK HAS ISSUE UNDER 
CONSIDERATION. WHETHER OR NOT REVALUATION IS ACTUALLY IMPLEMENTED 
WILL PROBABLY DEPEND ON BALANCE OF PAYMENTS DEVELOPMENTS THIS 
YEAR, INCLUDING PARTICULARLY GOA SUCCESS IN OBTAINING NEW EXTERNAL 
CREDITS TO SUPPORT EXTERNAL POSITION AND MAINTAIN FOREING EXCHANGE 
RESERVES AT HEALTHY LEVEL. 

HILT. 
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